
At for larryyers
helps Relx make
€he case for &
waised div&deeed
Tom Floward

Relx has lifted its dividend and begun a

ti billion share buybad< amid strong
demand from lawyers and scientists

for its artificial rntelligence products
and a continuing rebound in its events
business.

The companl'. one ol the biggest on
the FTSE ib0, introduced commercia]
senerative artificial intelligence (AI) in
its L"*lstt"*is legal business over tle
autumn. It is also seliiag Atr product* to
its scientist and researcher cust*mers'

"We've been big users of AI for manY

u*rrt... but *hat iou might call predic-
iive AI. rvhere 1'ou'te identilying things
in datasets for &zud Prerentio:r or
identi* verification.' Nid< Luff. chief
financial officer, said

'What's new inthe tast 18 mosths is

2.700 :ciendFt ;;':rna]s. Profits in all
tlaree cf tiic.se Cii"sion; increased by

betlgeen 6 Fet ce:ii a:ld Sper cent last
year, in p;rt r*fi*L';r:lg ti:e sroiling pop-
ida*tr 6iits;i c'fr.r:g. Rels's smallest
business. sihibir-i+r:rs.'*"hieh includes
l!'orld Travel }tr'arlei *i'e*is and the
Loar.ian B*+k feir. rrer il:e stand-out
perioirntr. r'..:i: ;,':iis ire:e doubling
last year.

RiLx said that grorrth *'as -driven by
asisnificant increase ie iace-to-face ac-

tiuiiy across gecgrapli+- as audience
teuets conU nierl- tr. *: : lost-pandernic
rebound. Rete*se &*ra exhibitions is

baek above t:here it rr'as in 2019 and
bosses expect furii::ei" iepr*1 €rrie$L

In total, group rtvc;lurs ittreased to
t9.i6 billion la-st vea-r. up i per cent on
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ttre i8.55 billion rec*r€aC irr the previ-
ous l'ear. Pre-tax profii intrersed 9 per
neni from !2il biiiion tc !a29 billion.

Thefinal dirideud"t*bepaid in mid-
June, hasbeen liited to4LSp. a!'ear-on-
vear increase of 7.5 Per cenl That
ineans for 2023 *s a n'hole it *'ill have

FYryd-bI
d %q-r/rr

F"&*F I L,f
lncrease in fixal dividerd ccmpared
with a yearagro
Soxr(€: R€lx

the step fonvard ihat has happened in
these laree language models, genera-

tive AI. L-eeal is ivhere it's reallv excit-
inc. It helps llaqTe$l with dra-fting let-
tels. coniracts, 

-mtrt 
submissions. [t

helps urith summarising docunlents.
Thi feedback rve're g-etting is that,its
sauing laul'ers several hours a week''

Re[. formeriy ca]led Reed Else'r'ier,

emotro'r's more tiian 33,000 people in 40
coulh-ies. Ii operates four divisions, in-
cludins risk. "'hi:.h heir:' husinesses

and banks rvitr cl;i:trcritn* urrd mouev
lauederua&n,ai-,*{ ie6#'.'*i',lcra, tttb*d#'
the LexisNexis dal abase.

Its largest *.iviskni 
-sci*n*&r. 

iech-
nical anrl r$erlieal ---. slr,il*{ Seiexce-
Direct, the n-orld s largesi scienti&c anri
n:edical datallase, managing rnore thar:

paid out divideuds of 58.8p per share,
Eper cent more than in 2022' ReLx also

confirmed it would buv back tl billion
of its sharesthisyear;most analys6 had
expected a buyback ofnearer 1800 mil-
iion. the same as last -vear.

"Rebe is a very cash generative busi-
ness." Luff,55, said "It's not a capital in-
tensive business, so we do throw off a
Iot of cash. Wre spend some of that on
mergers and acquisitions "' but tl:eres
onlv*so much of thatrte can do.'Usual-
lv. Relx rvould malie around f400 mil-
lion of acquisitions.but lasti'earit spent
or-rlr'!130 million.

Steve Uechti. amedia analyst atbro-
ker and adtts*r Nui:ri*. sdd theoutlook
i"slarents srtE est*d "*tcldest" in-

. .: ra:. ..&*,, ..---:,i,.rr..,.:--

creaie$ tc ronsensr:.q for*casts. Relx
s]:ares en<ied *l* d*y .3,;$. or S,9 per
*e:rl k:lr,:*r ai i33-*6-':-*luir:g the busi-
itess ai ieJ Lrlh,r;r.
Ternpus, page 44
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